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ACCOUNTANT’S COMPILATION REPORT 
 

 

 

To the Village Council and Management 

Village of Calumet, Michigan 

 

Management is responsible for the accompanying financial statements of the Village of Calumet 

(“Village”), which comprise the balance sheet as of February 28, 2023, and the related statements of 

revenues, expenditures, and changes in fund balance for the Village’s major and non-major governmental 

funds and the Downtown Development Authority of the Village of Calumet, Michigan, as of and for the 

year then ended February 28, 2023, which collectively comprise the Village’s basic financial statements 

and other supplementary information as listed in the table of contents, in accordance with accounting 

principles generally accepted in the United States of America. We have performed a compilation 

engagement in accordance with Statements on Standards for Accounting and Review Services 

promulgated by the Accounting and Review Services Committee of the AICPA. We did not audit or 

review the financial statements nor were we required to perform any procedures to verify the accuracy or 

completeness of the information provided by management. We do not express an opinion, a conclusion, 

nor provide any assurance on these financial statements. 

 

Management has elected to omit substantially all the disclosures required by accounting principles 

generally accepted in the United States of America. If the omitted disclosures were included in the 

financial statements, they might influence the user’s conclusions about the Village’s financial position 

and results of operations. Accordingly, the financial statements are not designed for those who are not 

informed about such matters. 

 

 

 

 
Gabridge & Company, PLC 

Grand Rapids, Michigan  

August 25, 2023 

 

-1-



BASIC FINANCIAL STATEMENTS 
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ASSETS

Cash and investments $ 134,611 $ 210,268 $ 43,482 $ 116,360 $ 103,770 $ 608,491 

Accounts receivable 14,493 -- -- -- -- 14,493 

Intergovernmental receivables 96,018 -- -- 2,075 -- 98,093 

Inventory -- -- 6,772 -- -- 6,772 

Due from other funds 53,171 72,124 96,642 -- 51,391 273,328 

   Total Assets $ 298,293 $ 282,392 $ 146,896 $ 118,435 $ 155,161 $ 1,001,177 

LIABILITIES

Accounts payable $ 22,989 $ -- $ -- $ 2,075 $ -- $ 25,064 

Payroll liabilities 19,311 4,144 -- -- 661 24,116 

Due to component unit 42,723 -- 6,992 -- 2,987 52,702 

Unearned revenue -- -- -- -- 14,500 14,500 

Due to other funds 96,003 108,960 34,417 -- 33,948 273,328 

   Total Liabilities 181,026 113,104 41,409 2,075 52,096 389,710 

FUND BALANCE

Nonspendable -- -- 6,772 -- -- 6,772 

Restricted -- 169,288 98,715 -- 95,369 363,372 

Committed -- -- -- 116,360 7,696 124,056 

Unassigned 117,267 -- -- -- -- 117,267 

   Total Fund Balance 117,267 169,288 105,487 116,360 103,065 611,467 

   Total Liabilities and Fund Balance $ 298,293 $ 282,392 $ 146,896 $ 118,435 $ 155,161 $ 1,001,177 

Village of Calumet

Balance Sheet

Governmental Funds

February 28, 2023

Special Revenue Capital Projects

Total 

Governmental 

FundsGeneral Major Streets Municipal Streets Grant Fund

Other 

Governmental 

Funds
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Revenues

Property taxes $ 137,161 $ -- $ 48,102 $ -- $ 16,031 $ 201,294 

Licenses and permits 10,651 -- -- -- 120 10,771 

Intergovernmental revenues 110,498 160,918 -- 135,517 51,756 458,689 

Charges for services 70,258 -- 7,735 -- -- 77,993 

Reimbursements 140,033 -- -- -- -- 140,033 

Other revenue 66,894 -- -- -- 671 67,565 

Interest income -- -- -- -- 13 13 

   Total Revenues 535,495 160,918 55,837 135,517 68,591 956,358 

Expenditures

General government 148,396 -- -- -- -- 148,396 

Public safety 28,848 -- -- -- -- 28,848 

Public works 234,842 141,221 49,435 -- 48,431 473,929 

Community and economic development 25,532 -- 6,992 -- 2,987 35,511 

Recreation and culture 8,119 -- -- -- 3,879 11,998 

Debt service - principal -- -- -- -- 10,712 10,712 

Debt service - interest -- -- -- -- 1,077 1,077 

Capital outlay -- -- -- 31,519 -- 31,519 

   Total Expenditures 445,737 141,221 56,427 31,519 67,086 741,990 

   Excess of Revenues Over

      (Under) Expenditures 89,758 19,697 (590) 103,998 1,505 214,368 

Other Financing Sources (Uses)

Transfers in -- -- -- -- 2,947 2,947 

Transfers out (2,947) -- -- -- -- (2,947)

   Net Other Financing Sources (Uses) (2,947) -- -- -- 2,947 --

   Net Change in Fund Balance 86,811 19,697 (590) 103,998 4,452 214,368 

Fund Balance at Beginning of Period 30,456 149,591 106,077 12,362 98,613 397,099 

Fund Balance at End of Period $ 117,267 $ 169,288 $ 105,487 $ 116,360 $ 103,065 $ 611,467 

Village of Calumet

Statement of Revenues, Expenditures, and Changes in Fund Balance

Governmental Funds

For the Year Ended February 28, 2023

Special Revenue Capital Projects

Total 

Governmental 

FundsGeneral Major Streets Municipal Streets Grant Fund

Other 

Governmental 

Funds
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OTHER SUPPLEMENTARY INFORMATION
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ASSETS

Cash and investments $ 6,792 $ 3,801 $ 10,676 $ 43,311 $ 12,527 $ 25,685 $ 74 $ 904 $ 103,770 

Due from other funds -- 3,016 -- -- -- 48,375 -- -- 51,391 

   Total Assets $ 6,792 $ 6,817 $ 10,676 $ 43,311 $ 12,527 $ 74,060 $ 74 $ 904 $ 155,161 

LIABILITIES

Payroll liabilities $ -- $ -- $ -- $ -- $ -- $ 661 $ -- $ -- $ 661 

Due to component unit -- 2,987 -- -- -- -- -- -- 2,987 

Unearned revenue -- -- 10,000 -- 4,500 -- -- -- 14,500 

Due to other funds -- -- -- -- -- 33,948 -- -- 33,948 

   Total Liabilities -- 2,987 10,000 -- 4,500 34,609 -- -- 52,096 

FUND BALANCE

Restricted -- 3,830 676 43,311 8,027 39,451 74 -- 95,369 

Committed 6,792 -- -- -- -- -- -- 904 7,696 

Unassigned -- -- -- -- -- -- -- -- --

   Total Fund Balance 6,792 3,830 676 43,311 8,027 39,451 74 904 103,065 

   Total Liabilities and Fund Balance $ 6,792 $ 6,817 $ 10,676 $ 43,311 $ 12,527 $ 74,060 $ 74 $ 904 $ 155,161 

Village of Calumet

Combining Balance Sheet

Nonmajor Governmental Funds

February 28, 2023

Special Revenue Debt Service Capital Projects

Total Nonmajor 

Governmental 

Funds

Revolving Loan 

Fund Sanitation Fund Fire Museum Water Fund Historic District Local Streets Debt Service

Public 

Improvement
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Revenues

Property taxes $ -- $ 16,031 $ -- $ -- $ -- $ -- $ -- $ -- $ 16,031 

Licenses and permits -- -- -- -- 120 -- -- -- 120 

Intergovernmental revenues -- -- -- -- 4,500 38,414 8,842 -- 51,756 

Other revenue -- -- 671 -- -- -- -- -- 671 

Interest income 2 -- 3 8 -- -- -- -- 13 

   Total Revenues 2 16,031 674 8 4,620 38,414 8,842 -- 68,591 

Expenditures

Public works -- 14,780 -- -- -- 33,540 -- 111 48,431 

Community and economic development -- 2,987 -- -- -- -- -- -- 2,987 

Recreation and culture -- -- -- -- 3,879 -- -- -- 3,879 

Debt service - principal -- -- -- -- -- -- 10,712 -- 10,712 

Debt service - interest -- -- -- -- -- -- 1,077 -- 1,077 

   Total Expenditures -- 17,767 -- -- 3,879 33,540 11,789 111 67,086 

   Excess of Revenues Over

      (Under) Expenditures 2 (1,736) 674 8 741 4,874 (2,947) (111) 1,505 

Other Financing Sources (Uses)

Transfers in -- -- -- -- -- -- 2,947 -- 2,947 

Transfers out -- -- -- -- -- -- -- -- --

   Net Other Financing Sources (Uses) -- -- -- -- -- -- 2,947 -- 2,947 

   Net Change in Fund Balance 2 (1,736) 674 8 741 4,874 -- (111) 4,452 

Fund Balance at Beginning of Period 6,790 5,566 2 43,303 7,286 34,577 74 1,015 98,613 

Fund Balance at End of Period $ 6,792 $ 3,830 $ 676 $ 43,311 $ 8,027 $ 39,451 $ 74 $ 904 $ 103,065 

Village of Calumet

Combining Statement of Revenues, Expenditures, and Changes in Fund Balance

Nonmajor Governmental Funds

For the Year Ended February 28, 2023

Special Revenue Debt Service Capital Projects

Total Nonmajor 

Governmental 

Funds

Revolving Loan 

Fund Sanitation Fund Fire Museum Water Fund Historic District Local Streets Debt Service

Public 

Improvement
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ASSETS

Current Assets

   Cash and investments $ 55,860 

   Taxes receivable 17,429 

   Due from primary government 52,702 

   Inventory 10,002 

   Total Current Assets 135,993 

Noncurrent Assets

   Total Assets 135,993 

DEFERRED OUTFLOWS OF RESOURCES

Aggregated deferred outflows --

   Total Deferred Outflows of Resources --

LIABILITIES

Current Liabilities

   Accounts payable 29,593 

   Total Current Liabilities 29,593 

Noncurrent Liabilities

   Total Liabilities 29,593 

DEFERRED INFLOWS OF RESOURCES

Aggregated deferred inflows --

   Total Deferred Inflows of Resources --

NET POSITION

Restricted for:

   Inventories 10,002 

Unrestricted 96,398 
   Total Net Position $ 106,400 

Village of Calumet
Combining Statement of Net Position

Component Unit
February 28, 2023

Downtown 

Development 

Authority
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Expenses

Community and economic development $ 77,669 

   Total Expenses 77,669 

Program Revenues

Charges for services --

Operating grants and contributions --

Capital grants and contributions --

   Total Program Revenues --

   Net Program Revenues (Expenses) (77,669)

General Revenue

Property taxes 55,467 

Charges for services 320 

Other revenue 20,000 

   Total General Revenues 75,787 

   Change in Net Position (1,882)

Net Position at Beginning of Period 108,282 
Net Position at End of Period $ 106,400 

Village of Calumet
Combining Statement of Activities

Component Unit
For the Year Ended February 28, 2023

Downtown 

Development 

Authority
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